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Increase Retirement Savings  
AND Keep Your Take-Home Pay
A salary increase presents you with a great opportunity to give 
your financial future a boost — by saving your raise for your 
retirement!

When you use the extra income to start a retirement savings 
program — or to add to your current retirement savings account 
— you may build wealth you can tap during retirement without 
compromising your budget. 

Best of all, the additional contributions won’t cost you a dime 
and you don’t pay any taxes on your earnings in the account 
until you need the funds.

Start Saving More Today

» If you’re already contributing to a 403(b) account,  
it’s easy to add your raise to your current savings

— Refer to the contribution limits on the right to  
determine your new contribution amount.

— Include this new amount on your employer’s Salary 
Reduction Agreement form and submit it to your 
payroll department.

» If you haven’t started a 403(b) account for your  
retirement, this is a great time to begin! 

 
Resist the temptation to simply add this extra income to 
your household budget! Learn how your contributions 
to a 403(b) account can help provide a more secure 
financial future. 

403(b) Contribution Limits for 2019

  This year, you can contribute up to   
  $19,000 of your gross annual income to a  
  403(b) account. If you’re age 50 or older,  
  you can contribute up to $25,000 of your  
  gross annual income in 2019. 

  Additionally, if you have more than 15  
  years of service with the same employer, 
  you may qualify to contribute even more. 

Withdrawals are taxed as ordinary income in the year received. Tax penalties and penalties for early withdrawal may apply if funds are withdrawn prior to age 59½.
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